DUBLIN CITY COUNCIL
FINANCE COMMITTEE
Tuesday, April 11, 2023 — 4:00 p.m.
5555 Perimeter Drive
Council Chamber

Meeting Minutes

Ms. Alutto called the Finance Committee meeting of April 11, 2023 to order at 4:00 p.m.

Committee members present: Ms. Alutto (Chair), Ms. Amorose Groomes, Mr. Keeler.

Staff members present: Mr. Stiffler, Ms. Hoffman, Ms. Murray

Also present: Ryan Nelson and Joe Violand, Redtree Investment Group; Bob Conrad and Marc
Bushallow, Manning & Napier; and Jim McCourt and Jason Szabo, Meeder Investment
Management

APPROVAL OF MINUTES

Ms. Alutto moved to approve the minutes of the March 14, 2023 Finance Committee meeting.
Mr. Keeler seconded the motion.

The motion passed by the following vote: Ms. Alutto, yes; Mr. Keeler, yes; Ms. Amorose
Groomes, yes.

DISCUSSION ITEMS

Investment Consultant Report

Mr. Stiffler introduced the topic as well as the speakers. He explained that the investment policy
was discussed for almost two years, and out of that policy revision [Ordinance 63-22], it was
agreed that there would be a meeting at least once a year to review Dublin’s investment
portfolio and advisors [Code Section 35.101(A) and (B)]. The City contracted with Redtree
Investment Group to provide investment consultant review services.

Mr. Nelson provided the inaugural investment consultant review. He noted that as the inaugural
report, there may be more questions than answers. A glossary of terms has been provided at
the end of the presentation. Mr. Nelson provided an introduction of the Redtree Investment
Group. They are a firm focused on investing public funds who assist with over $8 million in
assets in Ohio and work with over 300 clients. Mr. Nelson reviewed the City of Dublin’s current
service providers and their roles as follows: the City of Dublin is the client; U.S. Bank is the
custodian of the investments purchased from Meeder and Manning & Napier; Redtree
Investment Group is the investment consultant; Meeder and Manning & Napier are the
investment advisors; three+one is a liquidity consultant. The objectives of investing the City’s
funds are Safety of Principal, Risk Management (market and credit), Liquidity and Market Rate
of Return. The City’s investment policy was recently modified in November 2022 by Ordinance
63-22, effective January 1, 2023. It is based on Ohio Revised Code (ORC) 135.14. Investments
will typically mature in 5 years. The investment policy must be filed with the Auditor of State,





















